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Cue Biopharma and ImmunoScape Announce Strategic Collaboration to Develop Breakthrough Cell
Therapy Approach for Solid Tumors

November 6, 2025

e Exclusive collaboration and license agreement focuses on advancing novel T cell therapy “Seed-and-Boost” approach
exploiting the mechanism of the CUE-100 series of Immuno-STATs®

e Novel therapeutic approach is designed to enable in vivo expansion and activation of infused T cell receptor engineered T
cells (TCR-Ts) to provide durability, tolerability and enhanced clinical benefit while reducing manufacturing complexity

e Compelling data generated in preclinical models of multiple solid tumors, including pancreatic and ovarian, demonstrates
the clinical potential of this novel immunotherapy approach with IND-enabling studies on track for 2027 submission

BOSTON and SINGAPORE, Nov. 06, 2025 (GLOBE NEWSWIRE) -- Cue Biopharma, Inc. (Nasdaq: CUE), a clinical-stage biopharmaceutical
company developing a novel class of therapeutic biologics to selectively engage and modulate disease-specific T cells for the treatment of
autoimmune disease and cancer, and ImmunoScape, Pte. Ltd, a biotechnology company developing next-generation T cell receptor (TCR)-based
therapies in oncology, today announced that they have entered into a collaboration and license agreement to advance a novel in vivo approach to cell
therapy for the treatment of solid tumors. Under the agreement, ImmunoScape will develop a novel Seed-and-Boost immunotherapy that combines
Cue Biopharma’s clinically-validated Immuno-STAT T-cell engagers, the CUE-100 series, with ImmunoScape’s proprietary TCRs. The combination
therapy is designed to overcome core limitations of existing cell therapies with the potential for establishing a breakthrough standard of care with
superior anti-tumor activity, durable T cell persistence and product scalability.

With this Seed-and-Boost approach to immunotherapy, a minimal starting dose of ImmunoScape’s tumor-specific TCR-Ts are administered to the
patient (Seed) followed by the administration of Cue Biopharma’s TCR matched IL-2 Immuno-STAT molecules (Boost). TCR-selective engagement is
designed to enable targeted expansion and activation in the patient while avoiding systemic immune activation and the off-the-shelf Immuno-STAT
dosing to allow for precise in vivo modulation of the tumor-specific T cell response to enhance efficacy, persistence and tumor infiltration while
mitigating T cell exhaustion. By requiring only small starting numbers of engineered T cells, this strategy simplifies manufacturing and aims to deliver
deeper and durable clinical efficacy for patients along with improved tolerability and quality of life. This promising breakthrough approach is supported
by a comprehensive preclinical data package from both companies.

The CUE-100 series is a novel class of injectable biologics that leverage the specificity of a TCR, enabling selective engagement and activation of
targeted disease-specific T cells. The core protein framework of the Immuno-STAT molecules facilitates engagement with the TCR, fostering TCR
signaling while concurrently delivering Interleukin-2 (IL-2) as the key second costimulatory molecule for selective T cell activation and expansion. The
Phase 1 clinical datasets generated from the CUE-100 series programs have demonstrated clinical activity in several metastatic cancers without the
significant toxicities that are often caused by traditional immune-activating IL-2 delivery.

ImmunoScape has developed an extensive library of highly potent TCRs against a diverse panel of shared tumor-specific targets binding to the world’s
most prevalent HLA alleles. By utilizing these proprietary TCRs in combination with the CUE-100 series, it is anticipated that the potential of cell
therapy to provide durable and effective anti-tumor effects in solid tumors may become a reality with this Seed-and-Boost approach.

“We believe this strategic collaboration with ImmunoScape represents a significant development for treating solid tumors with immunotherapy and
creating potential value for our shareholders,” said Usman Azam, M.D., president and chief executive officer of Cue Biopharma. “It positions the
Company to focus on our autoimmune disease programs and continue to advance the Immuno-STAT platform for oncology with our partners at
ImmunoScape.”

“ImmunoScape is excited to partner with Cue Biopharma to pioneer this novel immunotherapy against solid tumors and potentially provide patients
with a promising treatment option,” said Michael Fehlings, chief executive officer of InmunoScape. “Based on our extensive preclinical work, we
believe this Seed- and-Boost approach will transform T cell therapy for long-term efficacy against a range of solid tumors while avoiding the
deleterious side effects of broad immune activation. We aim to transform patients’ lives by enabling superior cell therapy and streamlining the patient
journey.”

Pursuant to the terms of the collaboration, Cue Biopharma is entitled to receive an upfront total payment of $15 million, $10 million in Q4 2025 and $5
million in November of 2026, as well as a 40% equity stake in ImmunoScape. In addition, Cue Biopharma is also eligible for high-single-digit royalty
payments on net sales. For further details regarding the terms of the collaboration and license agreement, please refer to the Current Report on Form
8-K filed today by Cue Biopharma.

About the CUE-100 Series
The CUE-100 series consists of Fc-fusion biologics that incorporate peptide-major histocompatibility complex (pMHC) molecules along with rationally
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engineered interleukin 2 (IL-2) molecules. These singular biologics are anticipated to selectively target, activate and expand a robust repertoire of
tumor-specific T cells directly in the patient’s body. The binding affinity of IL-2 for its receptor has been deliberately attenuated to achieve preferential
selective activation of tumor-specific effector T cells while reducing potential for effects on regulatory T cells (Tregs) or broad systemic activation,
potentially mitigating the dose-limiting toxicities associated with current IL-2-based therapies.

About ImmunoScape

ImmunoScape is a biotechnology company focused on the discovery and development of next-generation T-cell receptor (TCR) cell therapies in the
field of oncology. The company’s proprietary Deep Immunomics technology platform enables highly sensitive, large-scale mining and immune profiling
of T cells in cancer patient samples to identify novel, therapeutically relevant TCRs. Located in both Singapore and California, ImmunoScape has
developed an extensive and diverse portfolio of highly potent and best-in-class TCRs against a broad array of shared tumor antigens and HLA alleles
across the world’s population.

For more information, please visit inmunoscape.com

About Cue Biopharma

Cue Biopharma, a clinical-stage biopharmaceutical company, is developing a novel class of injectable biologics to selectively engage and modulate
disease-specific T cells directly within the patient's body. The company’s proprietary platform, Inmuno-STAT® (Selective Targeting and Alteration of T
cells), and biologics are designed to harness the curative potential of the body’s intrinsic immune system without the adverse effects of broad systemic
immune modulation.

Headquartered in Boston, Massachusetts, we are led by an experienced management team with deep expertise in immunology and immuno-oncology
as well as the design and clinical development of protein biologics.

For more information please visit www.cuebiopharma.com and follow us on X and LinkedIn.

Cue Biopharma's Cautionary Note Regarding Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Such forward-
looking statements include, but are not limited to, those regarding: the potential benefits of the therapeutic approach to be developed pursuant to the
collaboration and license agreement with ImmunoScape; the timing for publication of preclinical data, the advancement of IND-enabling studies and
the timing for filing of an IND; the expected benefits for Cue and its shareholders of collaborating with ImmunoScape on the Immuno-STAT platform for
oncology; Cue Biopharma'’s potential receipt of certain development and milestone-based payments as well as royalty payments on net sales; the
company’s belief that the Immuno-STAT platform stimulates targeted immune modulation through the selective modulation of disease-relevant T cell
and the applicability of the company’s platform across many cancers and autoimmune diseases; and the company’s business strategies, plans and
prospects. Forward-looking statements, which are based on certain assumptions and describe the company'’s future plans, strategies and
expectations, can generally be identified by the use of forward-looking terms such as “believe,” “expect,” “may,” “will,” “should,” “would,” “could,”

“seek,” “intend,” “plan,” “goal,” “project,” “estimate,” “anticipate,” “strategy,” “future,” “likely” or other comparable terms, although not all forward-looking
statements contain these identifying words. All statements other than statements of historical facts included in this press release regarding the
company'’s strategies, prospects, financial condition, operations, costs, plans and objectives are forward-looking statements. Important factors that
could cause the company’s actual results and financial condition to differ materially from those indicated in the forward-looking statements include,
among others, the company’s ability to maintain its collaboration with ImmunoScape; the company’s ability to shift its focus to its autoimmune assets;
the company’s limited operating history, limited cash and a history of losses; the company’s ability to achieve profitability; potential setbacks in the
company’s research and development efforts including negative or inconclusive results from its preclinical studies or clinical trials or the company’s
ability to replicate in later clinical trials positive results found in preclinical studies and early-stage clinical trials of its product candidates; serious and
unexpected drug-related side effects or other safety issues experienced by participants in clinical trials; its ability to secure required U.S. Food and
Drug Administration (“FDA”") or other governmental approvals for its product candidates and the breadth of any approved indication; adverse effects
caused by public health pandemics, including possible effects on the company’s trials; delays and changes in regulatory requirements, policy and
guidelines including potential delays in submitting required regulatory applications to the FDA; the company'’s reliance on licensors, collaborators,
contract research organizations, suppliers and other business partners; the company'’s ability to obtain adequate financing to fund its business
operations in the future; the company'’s ability to maintain and enforce necessary patent and other intellectual property protection; competitive factors;
general economic and market conditions and the other risks and uncertainties described in the Risk Factors and in Management's Discussion and
Analysis of Financial Condition and Results of Operations sections of the company’s most recently filed Annual Report on Form 10-K and any
subsequently filed Quarterly Report(s) on Form 10-Q. Any forward-looking statement made by the company in this press release is based only on
information currently available to the company and speaks only as of the date on which it is made. The company undertakes no obligation to publicly
update any forward-looking statement, whether written or oral, that may be made from time to time, whether as a result of new information, future
developments or otherwise.

Investor Contact

Marie Campinell

Senior Director, Corporate Communications
Cue Biopharma, Inc.

mcampinell@cuebio.com

Media Contacts
Jonathan Pappas
LifeSci Communications

jpappas@lifescicomms.com

Kalyn Schieffer for InmunoScape

kos@anzupartners.com


https://www.globenewswire.com/Tracker?data=0fDvW7RX1l5dgLowb_p02o75SpKx6CwEcgMcmbKWpHj-U2Ws-B9NZFjRr90ta4xneLjFX2_GtUlxau9TfE-m1k0JZp71af6nve8AsU24q-A=
https://www.globenewswire.com/Tracker?data=_smLckf5H7fj3Qo6vmBoNwb4bkEffYgIESTsBufj_i4DvLuSMTcpm5H3q2EfAM58QWYJS6rCWOr6HD38c_0WDPKbtgW5X7i5LFyH8LULxjDMNFq-rfiFF6IdiXJycXdH13H81PueWEzRU75KK2kuYjZ9bHMUZWAzUGYXgKb_zeLpUPkuCp8NHoLr8fdcZJiZma-YpF47NE9lw80mSArq-Rmt1b3mxKtggV6AKF9HWwdPqwwZ1QwqLrCkk7r5zv5VxqDP9zWPvWLE2HGoupFhT-0GI1yNFKOe-053GpU2aXX9zj5cepGlekGKNPCKcS_Q-39W3tUF35GNVbhvWiZSs1NPdE0GKGzIJqaql8gPtKQn_jb77i80NY-9va-oKEBDRrvZaRN3Trh-E44m_G_8eMnnRC-6aIc3degbOSyzaqWItw8DRRWF4LQ-bMLHMQiPen_eLlA_Y_5f1X-iyTGc8_iukFMSHkYvga-SF7NDiLhQgodLcWnMYQIAzhroDCzJr6X5IkPPgF6thSsKzV3jD5Wke3bLAeCbwrzhTA4An-wyBs2vc9pSuN21FdMHLa1ZzUwYzNus9-aE-hzgidlyjSZhUx02_R8L3F83thvg3SaAZlbykaLq9IGrVsN-y-FFsL_hXwaGt1T7GcliQt9kXOHEvLMj7I-Lq8dkta8e-6ofA-uHqRclP132-r8s7T9IxTNOeiv-2_8oKDG3qiCd0SfvuBPf_oYvaHLtX3HjzIpOu_SDWRaz4OnsWa-XWxOzUbJAasVOiQrK4gS058sxzFauY0_DZcy_5OoseT-G2kg=
https://www.globenewswire.com/Tracker?data=gzaYjCApjYQ55NOqWqceFZPqxxfC_7WCSvRGMN1PV8APi2TuGVnBDQMNEmlvabL_NSO57kC5vQsBPQSfluzm_iYUTql3Mdi4rZ0k5Ik8HohWUexvkD_2tUm8iGiK3okRGEM6Rl6naggAphyL05cNHExz33YfRrV-0aBMRwJCxRytwVgUm7e5Z-s7k2FctlTcegNwtbsbZHLszjm69O2FRp8IFhQOD3G1fv-QFqmVPlGr08h8f1FOfXG09dMhGY1-PsF3IxjQ53YfQgd5rIK_WXFrmJd_LhN8k_u3-W0Dy8R3vhndRJKBr8TzjQy-G9aehKwGvhF22RRnnOhZ9-Zp9DBKM6Px7VRWaly1etu-_Vwd044ohI0VaWPJDWOpmS1ozKqIHzCPNPyv8KGwJVZwptD_YKqo2siCSnOwr1T3HEyHDRlaQEWD7HairAzAl3MrQyBUD744uekdQ537In2C0j2cASv_cKYij7RbdaEzDv_tdtu7WJnwxwYlX5Och2ZPjXF1l_OiFfujEwyPYrv_N-UKfGlwQddLyf4rTSYT-mw9QSE50eKJgzVdr-VQw2mFEJgjFtrMurCZsogAsM0UjBO61cLGt_gpjcOm9lM9KIDgO4jtrUYywGoyTAlUwnbdiPhM-iSF-QRm8AvePeKDblwA7TnGtWaJes7tFjvsBPkRqfl9DiY1uOR9kZ0cQ8Zw_RT5-GwV2bo5GKPS0wjrgw==
https://www.globenewswire.com/Tracker?data=XEXhQE5a1JsJJd2YRu-1zhIuJIKyyfGVHpUxXP4XqlO1fVZ44BDV73K4clAWpOoG90l8oywW3GcNFVlz1IgA5ISRF0RB8tx6aY4mStU0AvaXvlPDiTdFq56D7bd0DBggVJ5VAPPZTOOTmqPu1-zJBGJTg3DU7smUo4aWUzMIoTiZ6KFFLbImqQc97zumhA5al6sa7pIX9JutpaXnv5U-hZBCvP80GJdFY5lSeNegj3jLtly_ooNDna6U-NcASaXvGuEmTEz5liSCcCVQZ_xq7bwj_0YNnP6haHdmFQ_kJ32Yv9rjhWsROCpHd-cwD-Frk6E7hOfe8RWWx3Svnu1JX8Mc8JK-4AbnkN9qXb4DJVyi6gA5omg9hj8MwzfhbbVSRZD5NYXQsXfI4BEHCmEmNbORfdNhx_6283AQ7KhnpnGOwhqdsMCgHdOfuFzMIdbg
https://www.globenewswire.com/Tracker?data=ULinGAohkfWa3SAuJAJ1n3fXO742_tymtWiC-XGV3cbU0Ib6rdIa56wCx2Ii9E-uP1MeuvjK4ZmDESbhObDLJpQCtuKnkmecoWwXru2yyjU=
https://www.globenewswire.com/Tracker?data=MkVe8iw8VYWCxBG4V0RXgQgMgoNTyfEBZE2OcMhb9MKTUJIBdLFkeM5NlyMP5dSXm32Rs2pXKR-lk4RPQZrAEnFZT2kzbiMPUETPe77jk39BxjsehHsB4iABcfb4InFc
https://www.globenewswire.com/Tracker?data=XxVP73NWby8zBu7ojrrUM3olWMT7PMz9F262VZ2KWB2Zm7htcJpkAqfVUhetb0x4VLZdnX6RRsOzR3nE8F2gYxqPPVko2ADZUg1fa8vG7NQ=

N _
» CUE

BIOPHARMA

*& ImmunoScape

Source: Cue Biopharma, Inc.


https://www.globenewswire.com/NewsRoom/AttachmentNg/10541379-34cc-4869-a26f-fd99feead42a

