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Item 1.01 Entry Into a Material Definitive Agreement.

On November 18, 2020, Cue Biopharma, Inc. (the “Company”) entered into a First Amendment to the Exclusive Patent License and Research
Collaboration Agreement (the “Amendment”) with Merck Sharp & Dohme Corp. (“Merck”), which amended that certain Exclusive Patent License and
Research Collaboration Agreement entered into between the parties as of November 14, 2017 (the “Agreement”). Pursuant to rights granted to Merck
under the Agreement, the Amendment extends the term of the research program under the Agreement for an additional year, until December 31, 2021.
Under the terms of the Amendment, Merck will reimburse the Company for specified expenses and provide additional financial research support to
further study and develop preclinical biologics with the objective of identifying clinical candidates subject, in each case, to specified maximum amounts,
with any amounts in excess of such maximum amounts to be borne by the Company.

The foregoing summary of the Amendment is qualified in its entirety by reference to the full text of the Amendment, a copy of which the
Company intends to file as an exhibit to its Annual Report on Form 10-K for the year ending December 31, 2020.
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