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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers

On October 3, 2019, Cue Biopharma, Inc. (the “Company”) appointed Dr. Aaron Fletcher to serve as a member of the Board of Directors of the
Company. Dr. Fletcher will replace Anthony DiGiandomenico, who resigned as a member of the Company’s Board of Directors on October 3, 2019.
Mr. DiGiandomenico did not indicate that his resignation was the result of any disagreement with the Company or any matter relating to the Company’s
operations, policies or practices.

Dr. Fletcher (age 39) has served as founder and President of Bios Research, a financial services firm that provides public equity research in the
healthcare industry tailored to institutional firms since 2012. Since 2014, Dr. Fletcher has also served as Managing Partner of Bios Partners, LP, a
venture capital firm focused on investment in early-stage and growth-stage biotech companies. Dr. Fletcher also serves as director of a number of
privately held biotechnology companies including Lung Therapeutics, Inc., Actuate Therapeutics, Inc. AbiliTech Medical, Inc., TFF Pharmaceuticals,
Inc., and Cognition Therapeutics, Inc., and also serves as a director of SWK Holdings Corp. (SWKH.OB), a life science focused specialty finance
company. Dr. Fletcher holds a Bachelor of Science degree from York College and a Ph.D. in Biochemistry from Colorado State University, and serves as
a visiting professor at Dallas Baptist University.

Dr. Fletcher will receive compensation for his service as a director in accordance with the Company’s Director Compensation Policy (the “Director
Compensation Policy”). Pursuant to the Director Compensation Policy, Dr. Fletcher will (1) receive an annual cash retainer of $35,000 and an annual
stock option award covering 8,000 shares of Company common stock, and (2) in connection with his initial appointment to the Board of Directors,
received options to purchase 50,000 shares of Company common stock that vests in eight equal semi-annual installments.
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